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Transfer Pricing Documentations Proposal/letter of engagement

PRIVATE & CONFIDENTIAL

A:BEBPROBEMIERHILR— FOY§E: Feature of our service for transfer pricing documentations

RS IREIE L. ST TR ETEVOIBFIRMEK TS, ELLDBEANNRLVEEINTVRERWVET, BHMIMNBZNMEULNERAN, HIER
ENBLTH, BERMIEHHINBOIERE(E. EF SHTHINETYT, FRIRE. FiIZIZCITETEEA.

NEOREERL BENMYEUMEZIMIICEATIN. (CHDFT, MIZOFREZL TWRVRER. BUWCRFIOTVET, 212, BERiigH
HITRE T DLIMEREFETIFRVNEBULNARVEIIT, EARTBETE. TNRDOEENIEHZ 6> TR EZLTWA(FITI ., 22T, BB
(&, CNEBERMASEHI O AR TEENMTOTVBERBEOES| 2 T EICETUS I U, BRICRIRIZUENEETHIEEZTVET, BERS, B
FEPERIE, INET. BPIRCIO RSN ERIE X EN P EOEIROEEGINBEFBL TVBENTIFRAEPICREL. FERELT, Boh<ERK
Ul BB it S ENEEX BNV EREL D ZADBHIZERU TEEUR, IOV ERMIE S E (L. BRI ELZE —SPDAIYIEEFIFRIC
—fELTUEL, BX5|IRREZ LA TVSADETUSI % HEZEMNCLTUEIFER. HR ENOTVBEDTY,

BREECBVTAIMSRER. BARABREEN (RO, IBRCBVT) THNZON—ARTULLD. FabldE. BARADEFIZKN. V517>
rOBARAEEEIDIINEUT, EHEZLTEVWDET, BETNE. 517> NCEARABREERY/X(EARTOIBEAEOEENRBHNRLE, B
BRBOERICMAS2XEE. TERVEEZET, o, BARTHEBALBO TS TNMM (CEMMIEREE X E(L I 3R, @R EEOE)
A MDEDMALDEZE(BH>TEVDET, Fo. TORORMEEOEIRVEEETY IR0 TEFEI L. JMOEFBEARSEURT I, J1 ATy
JOBHEARAEIRTY,

BEEEFEFN(E, 1993 FLUR. AE TS TOBARAAZPIROH THL BRERIM ADEPIFRE LEUHL TEBZLTEVEUL, Fz. /U AL
DTN NEBDET, E5(C, 2002 FEN51 DEERMASTHEFINEL LB 2R ABRAVERRDBROL PUSJ(CE, BEBFErRIBIESNIEEEZBL. 51
LEORTOERE—EHDEOEBRALTHENET,

Many people misunderstand that the Transfer pricing documentations should be prepared by an expert such as CPA or tax
lawyer. However, it should be prepared by a company who is tax payer. The expert just supports the company.

Most important point for the transfer pricing documentations is how to explain pricing policy set by the company. Of-
course, there is no company which does not set price for its product or service but the company may not set the price in
the way prescribed by the transfer pricing taxation. Every company must set such price with reasonable reason. We opined
that it is very important for the transfer pricing documentations that the expert should listen actual pricing policy and actual
transaction carefully and express such pricing policy faithfully and closely to actual transaction in the context of the transfer
pricing taxation. Because we knew many case that contradiction with or different fact from the transfer pricing
documentation were found during tax audit so that such documentations could not be used or submitted for such tax audit
at all. Those documentations may be made by just a few staffs and an expert who are not familiar with the actual pricing
policy and actual transaction.

In case of a Japanese company, generally speaking, the pricing policy should be set by a Japanese manager (with
consultation and instruction from its parent company). We will let our Japanese expertise directly contact such Japanese
manager to prepare the transfer pricing documentation. In other words, we believe corporation from such Japanese
manager and parent company must be necessary for preparing the transfer pricing documentation so as to be useful for tax
audit. Furthermore, appropriate segment of financial statements including treatment of cost variance is very important for
TNMM. These issues should be relevant to Thai accounting practice. Therefore, cooperation from relevant Thai staffs is also
necessary.

We provide our service with many talented Thai expert not only Japanese experts such as Japanese CPA and Lawyer since
1993. We have bilingual staff too. We have been invited by Thai Revenue department to hear our opinion to prepare
Department instruction in 2002 which is base for current Thai transfer pricing taxation. We have confidence that Thai
Revenue department believe our knowledge and experience on the transfer pricing taxation so enough.
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B: Ri&EDHIR : Assumption for this quotation

ETBEHH | M THEZED 1 SHOHOIRABN RO ZIBEMEE R (O-NIXE—R)

Job scope : One set of Transfer pricing documentations(One set of Local documents) required by Thai Revenue
Department

WREHAITEEEZEITI I 1 #H(IEANERES) T, SEID TSI CREMR X EOIEKZENd =t
Subjected company : One company carrying on business in Thailand(Including Permanent Establishment) and asking us to
prepare Transfer Pricing documentations at first time

WREFEE : Bif 1 RETFERUVE 2 25FE
Subject accounting year : Latest One Accounting year and following Two Accounting year

1. UR—MO#IE Outline of our documentations
(1) B# Purpose

ALR— M, MR2HEEARVENOBHESSEMOEBICOWVWT, SR A, BEEE ($BR-113./2543. 2OMBESEE) Wl
([CO E C DRSBTS H 1 RSAVICERSL T, SIEMREIEXT R, LB REMII EERMAREE S E2EEL. EHOBARETFECHITS
N5 S OZE HZAREEL . HHE T FFFABRENMRBURINERS RV EEZIER T2 E2BELET .

Considering the main purpose of this documentations, we choose appropriate test party, comparables, and arm’s
length pricing method and consider legitimacy of the price used in the transactions between the target company and its
associated enterprises in and out of Thailand in the latest accounting year, according to Thai Revenue code, Department
Instructions (Paw113/2543 etc) and OECD Transfer Pricing guideline, as well as preparation of documentations which the
assessment officer shall review.

BB, FE MAERICBEMEHHINERCERDIAFNDENREL. FAHITEINDZENFEINTEDET  UEECCINIE BMARB (.
2017 & 1 A 1 BRI 2T EAR*E 1 CBVLT. MBADSHIEDIRIEMES (VTR 3 FRN-Y*F2) B LOFE%2ET3
St EARBEZLLECRAB RN ED BRI ERIL U BRI ENS | OFREEICRE I 23REEDIRLEFZRL. BFREGICHII3H
L& BN D2 I DI BRIER. XE NGV EZRABICIREIZEDGHT (BRICAKENTVBRST ISR RS HEZZ T
EoThS 60 BURTH2aI8EHNHDETS) %, HEERESIREANS 5 EURNICRABROFIZE TRMI HEREZE I 3LTRDET,
[ BARER S| (CH S DISERMIE D TE T DL HICHERIEHR. XEXI(FEHLIL (. LA 3 52FRRINTSEET258R—-113/2543 (C TNMM

(NS BEAIESFZRE) &U Profit Split iz (FIRDENE) MBIIINERBERZEDEIRNGD. OECD BEMTEHSH A Ro1 >V (CESHZ R
IS ELZFRFROANB THIENFEREINTVET,
(X 1 13R7E. COEBIDMETIE, 2 %0 2019 £ 1 A 1 BUERIIRT 3R RIBELDBERAENZCENRRENTVEIDT, 1ICHI151#
ER(MESZE DIERIE, I<B<EE 2019 £ 12 AREEREALIIREREICHUT, LEEDABICEDIRIEFRSERIIEEICULT
BIEOIIGNF T 2TOSUTRBVR, TBEESL,
(33212018 £ 10 AHRTE. COREPABICOVT, 2 EN-YR LICBIZ LIFRLIILEBRTREN SN, EROEBENETNIRIAH#THS
&5TY,

Currently, Transfer pricing taxation is supposed to be introduced into Thai Revenue code within this year. According to
new section of transfer pricing taxation, Thai Revenue Department imposes a company or juristic partnership having not
less than minimum income prescribed by Ministerial Regulation* in its accounting year starting from 1 January 2017%* to
submit the documentations on information of and transaction value with related companies together with the Corporate
Income Tax Return as well as Thai Revenue Department are given the authority to issue order such company or juristic
partnership to submit information, documents or evidence for analysis of transfer pricing with related companies to Thai
Revenue Department, provided that such order shall be issued within 5 years under permission of Director-General from
the date of submission of the above documentations (According to the draft of new section, such information, documents
or evidence may have to be submitted within 60 days from the date of receiving the order). The information, documents
or evidence may be list of documents under above paw 113/2543 together with TNMM(Transactional Net Margin Method)
and Profit Split Method. Thus, we forecast it is almost same as documentation for transfer pricing under OECD transfer

pricing guideline.

*As on October 2018, National Legislative Assembly demand the Prime minister to amend draft about
minimum income under the law from not less than 30 million baht to 200 million baht, then the Prime minister
may accept this demand. Therefore, the Ministerial Regulation should be fixed minimum income at not less than
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200 million baht.

* For, accounting year subject to the transfer pricing documentation, at present, Thai Revenue Department has
already published the introduction of this transfer pricing taxation will be postponed for 2 years. Namely,
obligation to prepare transfer pricing documentations shall be enforced for the accounting year starting from 1
January 2019 for a juristic person having minimum income under above Ministerial regulation. This obligation
shall not require all companies having transaction with affiliate company.

(2) LR—MDIEER Items of Documentations
© BHEERICHIIZBEDERKUBER. FEEOSEEHOEARUIEES

@ FE. BEiE. RUHHE T

@ BEEBNUTOSEZEIEZEAY3IEH

@ IWREFEOT LS. 5 RUEEERICHIT3BECRIMEI0ONE

® BEEERICHIIZBEICRDERERS|Z1ToEA

® MEREOHE FREOUEE., RUTIGZIER. R REZOMEEIZA I, BBEDINEST (INSEAFuIRERIEHROEEH
TITLEY)

@ EREFEOERES

fEDAEHSRE T EZZEIRUIRN O IR

© IHREFBENEESRICHIIZDBEIRIEEOVTRESTIROEARSE

TOAh

® A document indicating the structure and relationship of the business in the same group, including the structure
and the business nature of each enterprise,

@ A budget, business plan, and financial forecast,

® A document indicating the business strategy of the tax payer and the reason of using such strategy,

@ A document indicating sales volume, financial statements of the tax payer, and the nature of the transaction

made to a business in the same group,

® A document indicating reason in conducting an international transaction with a business in the same group,

® A pricing policy, capability of making profit of each product and the marketing information, profit contribution of
each business, whereby the role, assets, and risk of each relevant business shall be taken into consideration (we
may prepare the documentations for this contents to the extent that we can obtain relevant and necessary
information for this matters.)

@ A document indicating reasons in choosing such pricing method

A document indicating reason in not choosing other pricing method

©® A document indicating fundamental principal and the course of negotiation of the tax payer for the transactions
made with the business in same group.

Other documents relating to the price setting (if any)

(3) LEBSHKEEIRVEILDEESZE Method to choice comparables

BhESEE MO EASZIRIE I3/HIC(d, BE ., TNSREESEEROMAGEZORRE | (CERBULEG I ZEHROIRLCHF IR HEEMT
OIS LB T RN B RENE T, 0T EMEELIOEE|I RUAR CIFEEEREIZ21ToTVSDTHNE, HZIEREE L OB nIAEES]
(RBBLEBAREE) %, FARLIOEGI RPIRR TOIFELEERIOES| (FMEPLEEAREE) NAAFAIRETHNIEZOEBEIZERL GEEEITVEY,
BB LE BRI 4F TE I DI HIfEAIZIERIFLL TS RRIELT, F1ETRABSESHT—RNICFIASNIEERAT —IN—ATHIEIR
AAYSA /DT —IR-RZFIABUFT . BT —IN-R(IVM TEELERITI DL EN B HAEEREB GRE UM BERZAVTVEI . U
Hu. F1BEHRDT—IR—-ZADFIADIBELEZ 53158 SiERVUSHRSICT —IN-RELZT —IN—-ZZEDIFOTVIAYSY— (Ea

—0—-97> - 914915) HSEHRBALTVWEELZLICRDET,
Applying the arm’s length principle to review transfer prices set in transactions between associated enterprises often
requires a comparison to be made between these prices and the prices set in similar transactions between independent

enterprises in similar circumstances. Therefore, in case where we can find the targeted company engaged in similar
transaction with uncontrolled independent party under similar condition as itself, we can select such comparable
uncontrolled transaction (internal comparables) to consider legitimacy of its pricing policy. In case where we can find any
comparable transaction by independent enterprise with the transaction by the targeted company, we can select such
comparables (external comparables) to do so. In order to identify such external comparables, principally, we will use the
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database is sourced from financial data submitted to Department of Business Development, Ministry of Commerce in
Thailand by enterprise carrying on business in Thailand. However, in case where we consider necessity to use Oversea
database such as Orbis or Oriana rather than the Business online, we ask you to purchase external compliable
data from a vendor operating such database (i.e. BURAU VAN DIIJK etc).

(4) HEIHEPTORMFEBECH NS4S The Feature of our engagement in the documentations

WEHFACE BRERCHUTE, AR PSET LV ARAFFIROIBEBHNICSIL. BARARERHISOF BN ZEZEITVEFEI, &
5. BRtLEOEIEEHITV FEERBRICE MR- M/ERRUET . 2T —TORER Y, T SEROES| OMNORAF. Mg REICDOVTIE,
HAANREREDNEIMUTOVIONZIE T, LIAN J1 OBERMIIEL R— hDZA (. 1 ARV IRE L THELIBRICE DV RIERZHIIREL T
VER SN ZMBAIN DS I8, EEBRMBEERZ ZIAOEEC. RBHNEELEL BEMN(CRHIEZEIR I - ANV RNSTEHREINZDTT,

Based on the correct information or fact, our documentations is prepared, due to the reason that our Japanese
professionals positively anticipate in the engagement, such as hearing from Japanese management directly as well as
Parent company. It is very important in Thailand regarding this engagement. Namely, in Thailand, we have found much
documentations prepared by only Thai staffs in both the accounting firm and the client. As a result, the content is quite
different from the fact and the serious problem will be incurred in tax audit later on, despite of heavy payment of the fee.

LiRi—N&. B, S4B TERSINE T 91 ORABRBEADRENEZEEININSTT, UNU. FAEEDLIR—NE. (D RKEEEERMERTCDOL
TIF) WFEBEHABTHARINET . BAREBROLR— NOWEKEL. BAROHBICIRETEZFEDEOEEEL TERENET,

Our documentations are prepared by Thai so that it shall be submitted to the revenue official. However, our
documentations have both English version and Japanese version at least in material content. The level of Japanese
documentations shall be achieved for submission to Japanese competent authority.

B MAsHSIORABRICEBRI IS IRERZEN T, LiR— MERRELET,
Our documentations are prepared, based on our actual experience to assist transfer pricing issues.
2. REZEEMOATI1-) Process for preparation of the documentations
ARUIR—MERRICHIZD. U TFOTETITVET,
We plan to prepare the documentations in the following process and schedule.

27y S B ERUEARM
Step Items Method of investigation and
necessary period.
Step 1 MR B ORLOIRIL WA BB HEEDAR RV
Broad-based analysis of the taxpayer’s circumstances Hearing in targeted company for
collection of necessary
Step 2 MEENRYEEE (WERSS) | BRORNICRLETRFSELf | information and analyzing such
BEESE ARDIREDIABFIER (IEIEAFIZEDBS) | collected information.
BEIRL, ZERICANSNASEERLRAREEOERZFEI D | (around  two weeks to one
O, AEHROBEEMESCOVTO GHIHEEDCEDC) | month)
IPfE FE(C REBSEHICAAULANSRE
Understanding the controlled transaction(s) under | EERDFABZITVEY,
examination, based in particular on a functional analysis, | Mainly we will hear managers of
in order to choose the tested party (where needed), the | target company who know well
most appropriate transfer pricing on targeted company’s business
method to the circumstances of the case, the financial | and transactions.
indicator that will be tested (in the case of a
transactional profit method), and to identify the | PREHAR
significant comparability factors that should be taken | Working Period:
into account. 1-2 »*A months
Step 3 BIFOANEBLEES I SR ImE(C(E, ZORRET B RUBEERT—IN-ALDIRELE
Review of existing internal comparables, if any. 1EIRE B RV R—- NOVERZIT
WY,
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Step 4

SAEBLEBOG SRICOVWTHIFRTRERIBIRIRE (BOLOIBIMEBLEETER
. 2O RMEREEEEBICAND D MEBLENZIHE)
Determination of available sources of information on
external comparables where such external comparables
are needed taking into account their relative reliability.

Step 5

OBV SBERMEEES EORIR. RUZOSEICHUTREET
DEATBIERORE (IR, BB EAEZREFFZEOHZACE, B
UIREZENRISFEOESR

Selection of the most appropriate transfer pricing

We analyze and prepare the
documentations based on
information collected from the
targeted company and
commercial database.

FRERAME
Working period
3-4 A months

method and, depending on the method, determination
of the relevant financial indicator (e.g. determination of
the relevant net profit indicator in case of a transactional
net margin method).

BTENRIEBIROIFE | BIEMN(CLEERIgEE RSN BIzeH(C3E
BEE BERG | THNTZE I D EERRFHHORE

Identification of potential comparables: determining the
key characteristics to be met by any uncontrolled

Step 6

transaction in order to be regarded as potentially

comparable

B AT RE SRR DRE R UER (MWERES)

Determination of and making comparability adjustments
where appropriate (if necessary)

IREEENTT —ADREFR IR UME AN IR T (S RIS ORTE
Interpretation and use of data collected, determination
of the arm'’s length pricing

Step 7

Step 8

3. RIE6hEEREEE (B5R51E) : Estimated service fee (Time-charge basis)

Estimated service fee

Job Descriptions ] ]
(Time-Charge basis) THB

BERMEHICRIEL

TP documentation
BERNSOIEIREEEDOHDI—T1>7
HEEEIROEZR R UL

IREEUIT — D EET

FERRAIAE LB DIERR . H15E. REEBRUVBAREO=NE
Meeting for hearing information from client
Search and selection Comparable Data
Analyze collection data

Prepare the transfer pricing documentations in Thai,
English and Japanese

1. TP Documentation for 1%t Accounting year :
600,000-800,000

2. TP Documentation for 2" and 3™ Accounting
year:
80,000 each (Total 160,000 )

=R EEDOBEMASHRECREX B EFT R

) . 760,000 - 960,000
Total estimated fee for TP Documentation for Three

Accounting years

SEBLEET — YDA (MERIHE) X
Purchase External Comparable data (If necessary) *

100,000 - 150,000
Bolo=EtHkE
per every TP documentation

BREFEFROIMIN(E. BAIOXELICEALTOH . LEEOERESHLIEREEOTENFY  RFELE, BEHRE SHIOXEEN
— BB BZAEM I DIENTES e RAIOXEBLDESRRDFY . XE Dfasml . HiLOHNSl&H T B2 E RIS
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(THIBE) (CEZE I INENES . BEHEPARIIEIHEFRIS YIS Y MRIETI6DTIRIHDFERA . BERAIHEZ I FPIZRIC L
PEEERVWERRETRHDFEA . BEBBFREEHOEDICXBILOTZIBUBKMIEXZDORSIMIEKRTIICTEEEA. B
ERliiEXE . IHETHIELOBETIERITANEEDTHO T, AV YINI > NEFPR, BEBEATEPIROZERTIEHRENEA
EEDTRHHFBA. DFD. BEMIEXEBCEHENZIOYIIY MEPOTR. F1BABICEOTEKIIBDFE A . BERMIELE
{ERICBVWTRBEERC LI XEIEODHIC, H1tOMigHEEDNITEERE_ LEORRADAZEDOMACHETRSH, T, XBIEDK
DICHEREHEBFINETILODDEHFIEEERIICL, T, B EL. BE. SETFERBADOMBEEROERZ
N=R(HERLET N, BX 5 M 5T EE RERIICFE(CHERISRELRINERSRONSTY . BEl(CEE IS EAELIF =0T
REMFSERNERICECEROFRICEFry I MFIES DI TY BB, TOLIBT vy T2/ RICTBIHICE. LiEDL
SRDFTEDLETDIRBERI AT R THIEEZTHNEYT , BBIHEPRORIMIE. SSUEDITESHBIEREBADBEESATVET,

Our fee may be above amount for first documentations only. For next year, we can prepare TP documentation
based on this first documentation. Therefore, the fee should be much cheaper than the first documentations.
Moreover, please understand the documentations shall be required to be made by the company not by
consultant. The result from the documentations including whether your pricing is fallen into arms’
length price (market price) or not will not be ensured by us or any consultant. Some client
misunderstand transfer pricing documentations is opinion by expert. But we including any consultant
just support and draft documentations on behalf of taxpayer. Again, the documentations shall be made
under the name of taxpayer not consultant firm, audit firm or expert. In this regard, name or log in the
Transfer pricing documents is meaningless for Thai Revenue department. Most important matters in
the documentations is how to analyze your pricing strategy and adjust it to actual situation as well as
establishment of accounting system to collect enough data for this documentations in every year on
result of financial statements upon end of accounting year, however, the pricing must be determined in advance
before closing such accounting year. There should be gap between expectation when we determined the price
and actual financial result. We believe above analysis and enough information is so necessary that we can
minimize such gap and find reasonable reason of such gap. Our fee includes such analysis and
recommendation for accounting system too.

KEIRZAAS T VN DBIHOINEDT —IN-RZ(EA T DNENHIHES. BliE. IEILEERT 45 (NOFY—I7—49) % H&T—
AR=2ZEIDMESTVBASA—DEBIRIB AL TV ZECRDEFT (REFB(E. 1 LiR—MEEDOINSBLEEST -4 1 tyhT 10 F/\—
Y~15 A/N\-YIZETY) .

In case where we consider necessity to use Oversea External Database other than the Business Online, we ask
you to purchase external comparable data (Benchmark data) from a vendor operating such database (ref.
Around 100,000-150,000 THB for one set of external comparable date per Transfer Pricing documentations).

AREFEOIREN (T, [RRILLTRIBE RSy B ORI B £ R CR B Fv—>L — M EULSETTE I 30, BRICEENRRELDZITS
CENREER R, & THRGZEN. ZOIZ T, BEDOIFLEFOT - 2E2SE(CUIMEOREVERG. BEEFOEEL VAT 20T, 88L2. L5
DBEDEFIAFNE T, LA WEL T, EROEBZ RN FEZ AR CBE TS 22SRVFRIREHNMEUIBSICE. COREEVEZEBETD
BJREELH DR HENUHT THEZE,

Our service fee for this job is calculated by time charge rate of each assigned staffs multiple actual job time, therefore, we

would like you to understand estimation in advance is very difficult .However, under such limitation, we may estimate our
service fee as above table (excluding out of pockets such as transportation fee and VAT) considering our similar job cases.
Therefore, regardless of this estimation, we would like to retain the right to claim extra fee in the case that our actual job
time exceeds the planned time abnormally.

4., EESRBIDstEEASYYI Computation of our actual service fees and our staff

FESRERL_E (P2 IRENER (. 2B BOEBEBISMCERIELSEOIFHMFr—IL— MRECTGHEULSEREELE T, U, ()BEIRRIICOVT
[HEBEORREFr—>L— b0 50%%ZEAL. (i) =7 EOEHORIYINE—OI-F1> I ICSNUIEECHBEOEFr—>L — MNO¥Ea%
BAWLET. B8, VA TRUEE(FRIRFRRALLITET,

We will record the actual time spent (“Actual Time”) in the performance of the Services. Actual Time shall be multiplied by
the charge-out rate for each fee-earner. When calculating the actual service fees: (i) only half of the fee-earner’s hourly
charge-out rate shall be charged for time spent traveling; (ii) only fifty (50) per cent of the charge-out rate of one senior
fee-earner shall be charged where two or more senior fee-earners attend a meeting. The actual service fees are exclusive of
VAT and disbursements.
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5. $3Z3AL) Terms of Payment

(1) g : 300,000 N\—Ve ARG % MBI N RATUIE R BB E ORI TORCHIRAIEEE T,
Advance payment : 300,000Baht shall be paid by you to us before we shall start our work after the acceptance of this
quotation.

(2) & LT oeBhE LI (CHZIAVEEET,
Final payment: You shall pay to us as follows:-
ARUR—MEHEEHRITOFERZLZZIEOTNS 14 BUAICE 3 BICLDSTEUREERENEENS (1) ORISEIERUIEERERER
EOIRITOALEICHIRAHTEEFT
You shall pay to us the actual service fee thereof calculated under Clause 3 deducted the advance payment under the
above (1) in this Clause within 14 days from receiving our invoice issued after we submit the due-diligence
documentations.

6. £BAABNDIIER Instructions

WREETEPRCEEFS 2 CARRATEVVE B D HEBOESHS . IBECRL. BEIIERIBEWENHDEY  BUREROTIERIBVESICE. H)
DZRFRIBNEF 2 DS TIEEET,

We understand that you will be responsible for providing instructions from time to time in relation to the provision of the
Services. Unless we are informed to the contrary, we will assume that this remains the case during the course of our work.

7. —A%32#%IA Terms of Engagement
AEERIEZHIOERIR(E. BIRO—MEERHEZIALORECBVTITVEI N, B—RIACAZOMICFBNIEUIZE(C(E AEMBEVLLET,
This letter (the “Letter of Engagement”) should be read in conjunction with our standard Terms of Engagement, which
are attached. Our Terms of Engagement may be reviewed from time to time, and we will notify you of any changes to
them. If there is any discrepancy between the Terms of Engagement and this Letter of Engagement, this Letter of
Engagement will prevail.

We hope that our terms are acceptable to you. However, if you have any queries, please do not hesitate to contact me. If
you agree to our terms, please sign the enclosed extra copy of this letter to acknowledge your acceptance and return it to
us.

We look forward to working with you.

Yours sincerely,
Ariya Tax & Corporate Services Ltd.

W T B

Tsutomu Kawamura

I/We have read and understood the terms and conditions of this (Proposal/Engagement Letter)(including any appendices
and attachments) and hereby confirm acceptance thereof, for and on behalf of the following company/entity, to which all
invoices in relation to this engagement shall be addressed to :



